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(D Carbon price development since 2008
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The most aggressive measures under consideration could push the cost of emissions to €80

per ton by 2024, according to BloombergNEF, Bloomberg LP’s energy transition
research service.
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Japan. The Green Growth Strategy of December 2020 calls for a discussion about a
rhon border adjustment m@to ensure a level playing field for Japanese

companies vis-a-vis thelr foreign compefitors. The strategy seems 1o be alluding to

introduce more robust economic mechanisms by calling for regulatory reform, including
market-based tools that could include credit trading, carbon tax and carbon border

adjustments. This marks a major development in Japan's climate policy and a reversal of
its earlier position regarding carbon pricing.
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