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(—)2024 4 10 F il fE £ 55

10 * ™4 l% LE AL ?‘#7?&%'/5 FIV Re T H B W ORRF 2
ﬂmﬂwnw THEF (T ﬂﬁ;ﬁmwﬁvwﬁiﬂ* Py RERT K
E 3 % (Hezbollah) & B ik 2k » W33 L F A 443 4 Bk ey
,%th;};%% Fiv LR AEw A FRAE > MR IR gﬁ##ﬂ%ﬁ i
PHFRTRIEFGFHEFEwAESZ T > § ¥ WTI &2 Brent * 5
Woaw biED 45 7134 2 2% 7538 % & o

(2)2024 52 11 H i £ 55

112 k> GaEyind R Ey= E BEh —‘L%_‘é K & &
PARAAATENL OPECHUES T S HATHEF B - F 05 0
x%‘:}&xt}%j’g LiFo e d F|ER T HE AR B Lok D IE,E%JD v 1R
ilﬁ@ﬁl;’%;&ﬁ.‘é BRE ST R é*i%{ﬁfﬁir]%%ﬂ%*ﬁ;e& O R el R e g
e R R REFEREI S Fla 2  WIL RS F R
BEOT~T3EA®RRAT > "W 554 6954 £~ > 110735
%% 1.80 /4 (xtg 2.52%) 5 Brent B b £ b HR R AF H 71~
76 3~ % Wld > V35 LA 7341 £ @ 10 7 B T 1.97
/48 (B1§2.61%) v 34 £ 8 > 11 * WTI £ Brent & i # |
Taf e Tk 784 £ /4F (BEtg 10.13%) 22 8.62 £ A /fi (g
10.51%) »

ERTL |
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2024.# 107 3 2024# 117 WTI ~ Brent # § f 2 4 %
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PHEERERFBHESTAR

WTI * Brent EEP&E

UHAE BT

(BBl : EIT/M)
BigE | 2023/11 | 2024/10 @ 2024/11 BE1t FE1{E
WTI 77.38 71.34 69.54 -1.80 (-2.52%) | -7.84(-10.13%)
Brent 82.03 75.38 73.41 -1.97 (-2.61%) | -8.62(-10.51%)
(10/28-11/1) (11/4-11/8) (11/11-11/15) | (11/18-11/22) | (11/25-11/29)
WTI 68.39 71.58 68.06 69.75 68.61
Brent 72.27 75.01 71.92 73.76 72.90
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BERAR
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Al VRSN - heE i TRES R WII 2
Brent k#5914 8| T £ 1 & 1 68.06 7 71.92 % = o

— P (11/18~11/22)

d 3 E RARAEE (Biden) PR B soff i@ ¥ 2 g i H#
MRE2rAd > RiE A BRI 7 (Viadimir Putin) 58 B i *
o IR R ?j‘frEr%'-%‘“ » I Z ¥R A G B+ 2. Johan Sverdrup
e FIR A R e ik Rod 2 A2 TE > o5 . Tengiz @ v 7t F]
XAatizmpitEER+ #E’F‘?i P WY W FEL L FRE a0
% WTI 2 Brent £33} & 4 FPEZ A 6975 % 7376 £~ oo

—HMA (11/25~11/29)

RPN ERTHGES 60 X 2Lk EEE X
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HEFREAT X BT RERA o = >34 OPECHE 13
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(=) BB i Fr 5%

95 EIA & 378 # @ it hE ¥ 384 (Short-Term Energy
Outlook ) > d »t 1 d B F T B LR A FE R BHFH
PP RABRESE RS LD RE RS RE 11! BE ,-.—/Ir l%%ﬁ‘
LR P &ﬁf«%‘-ﬂ;&f#iw SE 5 e He k3 5 EIA B @ #-4
#% 4F8 > F Brent 2RI EAL WAL RN 7437 &2 8049—%
7o EIA Fe Prdg 1) B2 2R A I P % (al Assad)fx%&t’; s i‘ao
HAge s ux OPECH= ERATT 2 2% F BFAKFEE D Eik'r* 5]
% HRED W RS LPREAE S 5 0 & & Non-OPECHR Rt fufd
T & & P OPECH* #2rp £ 7 L E B3l & cnfi ™ > FHE 3 LR
ﬁ,{fm}%vl?;{x‘?k-}'}} rg’@%ﬁgig/,@ﬂ—ﬁbl% e ) IR p P

’—

# Brent £35% #-TE T F 1§ 73.58 2 ~/H8 o

A FPREL AL 11 P R F hB i BIERD A 0 G ﬁﬂid}ﬁﬁi
Fiping ? B b 4k 27 PSR B IR 0 B F RS E B 4
Bk ILH R R 2 ﬁ%—ﬂéé-ﬁ'm‘q'ﬂ/é [ AT e I AL A &
Eﬂ?r‘]:}#%t‘ L@ fe'axﬁﬁ]‘i‘%l“ 77 A fa:"“?}'/‘* EEm o gt i3 7%" 3
g2 PET o p ot tﬁf?ﬁl‘& % 4 % Brent v { 0T 23R E © o
w,k‘,agfia:mﬂa 74.83 2 Ao [ gt B3 F 4 7526 % Ao ¥ ¢h
Ot SUC AN AL R P 2 AT R D LY B
wzﬁ*tﬁfﬁntﬂﬁFﬁﬁwﬁ%@mé”%ﬁﬁiﬁmwﬁ
L RILE LS e A SR L e
B 1 FEBREAN GBI & Brent @ i chT 395f «F‘J =8
NMBFF TR TR nRATTIBIRE L FH 7453 F ~o

.B /H”EE

BigE %14(F 1918
(=) 2024 2025 2024 2025
12H 1H 28 Q4 Q1 Q2 Q3
EIA 69.00 69.00 69.50 70.37 69.67 69.83 69.50 76.51 69.12

2024 2025

WTI

TR - -- -- 71.05 70.15 6946 69.81 76.59 70.69
Brent EIA 73.00 73.00 74.00 74.37 74.00 74.33 74.00 80.49 73.58
TR  -- -- -- 75.26 7430 73.76 73.94 80.56 74.53

ERIZKR : EIA (2024.12), Short-Term Energy Outlook; Thomson Reuters (2024.11.29).
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117 22R 203 F g B4 el » BREFER d 107
50 FH/P el 15 FHR/Pp o F 3L GER A RDOE
bR RFEAEGE A AP AR X AP WA R E W E R R R
ook EaME O CREMYEASEEAFTHE I 2
TREW G F g 10 P A R4 109 FH/p > K F) 10337 gH/p o
fod BRI 68 /P 0 ERIFE 0.66% TIER/ S G 0o 3
HELRY AR I XARF R IR TEAF L o JI T RE A
N ARPFCh B TR 3 e R4 b A3 A DfERGE S £
AP 2320 R 10 ¥ R4 TS HH/P o> kP 10,352 5 /P >
BEERHAP TR A 20 F /P > ERIFE 0.19% @ FIXIR T
TRHFAERME - BT 11 Y OECDF £ £ B Ffw 1 v R
10 @43 » k3] 27.87 fafi o

EIXGHHEE - HAEER

(Efl . 8%/B  BXEFEUREER)

2023 2024 2024 B#1E FE(E

Nov. Oct. Nov. BEE SEE SEHE S
HHE 10,269 10,227 10,337 +109 +1.07%  +68 +0.66%
OECD 4,618 4,599 4590 -8 -0.18%  -27 -0.59%
Non-OECD | 5,651 5,629 5,746 +118 +2.09% 495 +1.69%
Haas 10,332 10,277 10,352 +75+0.73% +20 +0.19%
OPEC 3,195 3,197 3,198  +1+0.03%  +3 +0.08%
Non-OPEC 7,137 7,080 7,154 +74 +1.04%  +17 +0.24%
HEaRIER +64 450  +15 - - - -

OECD stz 2,775 2,797 2,787 -10 -0.36% +12 +0.42%

i1 MABRERE(EEHIL EIA RBEIEFTE - Ut RPERNBEBESERIEALA -
ERIFER : EIA (2024.12), Short-Term Energy Outlook.




1.75%

q_/t’f\}ﬁ ;j' j':é /f‘

#3111 " OECD % % 7
314590 8 F/p o F 2.

¥ 3

A% # Non-OECD E#E 7 it if
5,746 F i /p -

2024 F 11 BEIR

AMEEREMHT

FEREDTHR

AR EH ) RAR OBEEARZELEY R4
xux;nkm%w*ﬁ»waﬁﬁpiﬂ.méw-ﬁwwéﬁ%
] F

TAREHF AL 10 T ApE 2
ARG R R FlaORAE AT R 6 @
REe g RriE U2 EREFRA RN F EFE

K %

$ R A 118 FHi/p 0 AT

EIAHBEERR

nowwn) BB W 2 ARG R

. . - BBE BBE S0 #ax
OECD 4,618 4,599 4,590 -8 -0.18%  -27 -0.59%
== 2,074 2,053 2,044 -9 -045%  -30 -1.43%
mEX 228 248 250  +2 +0.91%  +22 +9.72%
&R 1,341 1,381 1,338 -43 -3.14% -3 -0.20%
HZ& 339 306 329 +23 +7.58%  -10 -2.96%
Non-OECD 5,651 5,629 5,746 +118+2.09%  +95 +1.69%
ER =2 508 507 513 +6 +1.13%  +5 +1.04%
o [5] A B 1,666 1,565 1,662 +97 +6.22% 4 -0.21%
ENE 523 540 573 +33 +6.04% +49 +9.44%
H fth 25 M 885 899 908  +9 +0.99% = +23| +2.63%
H it 2,069 2,117 2,091 -27 -126% +21 +1.02%
2IRMEHE 10,269 10,227 10,337 +109 +1.07%  +68 +0.66%

i1 1L NABERB(EEHGL EIA [RBEIETE - TR PENBBEESERBALA -
2AKREFZERMERCHHERAE - FFEEE OECD 5 Non-OECD EX -
ERIHER : EIA (2024.12), Short-Term Energy Outlook.
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2.f545
(1)OPEC

A

i he A2 HFEFr > Ao RN EFPREBE D
OPEC+€»‘ﬁ‘é%‘ééfféﬁig&‘ﬁécm;)gﬁé#ﬂv ,J}‘&ip\;%tﬂ‘: A om 4
ARG R AF FARFALN T R TR L AR L 1
P OPEC ikt & m ! ~ R$FLH> KD 3198 FH/P > R FI4EE
o R4 17 3 H/p > X31483 FH/p o

\y

OPEC stz = K EREHIRT

(momwE) W2 2w 2o RRE FEE
- . - EEE  SEX #HE SR
Bl A& Al 23 96 91 91 -1 -0.55% -6 -5.73%
S 27 24 22 2 -8.33% -5 -18.52%
IREENED 5 5 6 +1| 420.00%  +1 +20.00%
msz 21 22 22 . .+l +4.76%
RBEA 3200 335 342 +7 42.09% +22  +6.88%
RHIs= 434 427 425 2 -0.47% 9 -2.07%
iﬁﬂiﬁﬁ 255 245 241 -4 -1.63%  -14)  -5.49%
™ FtbEm 119 107 118 +11 +10.28% -1 -0.84%
ESY S E ] 125 127 127 . .2 +1.60%
70 S HpIHIA 900, 900 890 2100 -1.11%  -100  -1.11%
UAE 280 295 295 . LH6 +2.08%
ZALHL 75 88 82 6 -6.82%  +7  +9.33%
ol 4/ at 2,666 2,666 2,661 -6 -0.21% 6 -0.21%
H fth i A2 Al 529 531 537 +6 +1.19%  +8 +1.53%
OPEC #2ift4ie S 3,195 3,197 3,198 +1 40.03%  +3 +0.08%
OPEC+#AHLZE 4,334 4,206 4,211 +4 +0.11% -123 -2.84%
R thzg 2,626 2,657 2664  +8 +029% +38 +1.45%
A = Bt 475 475 479 4 +0.84%  +4 +0.84%
“= OPEC #BE#RE 3,101 3,132 3,143  +12 +0.37% +42 +1.36%
OPEC #BRIERERE 435 466 483  +17 +3.67% +48 +10.97%

i1 MABREHRE(EEHIL EIA RGBEIEFTE - st RPERNBEBESERIEALA ; &R
BEIE/R 0.5 EM/HEHINEER/NR 0.005%
ERIZRIR : EIA (2024.12), Short-Term Energy Outlook.
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(2)Non-OPEC

BERM Y A At TMX b g fct S hgeedde £ 4 R
NUeHF A A ERDANBEEH L FELRBAE T TR e K
%Fi_ggmg\*g.;.r%m A EFFRET 011 7 Non-OPEC % 7 @
AR e T4 /p 0 KD T1548H/p 23 ERdapt
PRI 4 17 B4/ > & 55X 0.24% -

Non-OPEC A R85

(B Wi/ ) 2023 2024 2024 BE(L FE{E
Nov.  Oct.  Nov. mbz sz mtE @tx
6= 3,009 3,110 3,148 437 1.20%  +49 +1.58%
MEXR 619 621 641 +20 3.26% @ +22  +3.52%
=p95f 210 200 198 2 -0.80% -120 -5.65%
51 2,269 2290 2308  +19  0.82%  +39 +1.72%
ch g =M 748 769 764 -5 -0.59%  +16  +2.15%
=i 464 458 452 6 -1.26%  -11  -2.46%
=0l 38 63 63 . . 125 465.79%
BRI 397 381 392 410 +2.66% -6 -1.46%
e 205 199 205 +6  +2.89% . -0.04%
e 79 73 76 +3 +4.07% 3 -425%
EREE 1,385 1,306 1,329 +23 +1.76% -56  -4.03%
=130 197 170 187  +17 +10.30% 9 -4.75%
R ZE H 1,089 1,037 1,043 +6  +0.53%  -46  -4.25%
thER 323 320 321 +1  +0.35% 2 -0.68%
RE 183 188 188 . . +5  +2.54%
SR AEM 919 933 936 +2 +0.25%  +17 +1.85%
BTN 523 536 538 +2 40.34%  +14 +2.76%
FEM 266 260 265 +4  +1.70% -1 -0.46%
ZEHU 119 113 115 +2 +1.76% 3 -2.69%
Non-OPEC 7,137 7,080 7,154  +74 +1.04%  +17 +0.24%

i NABEREEEHL EIA RREESTE - st BRPENHBESERBBELA ; &~
BEE/R 0.5 EM/HEHINEER/NR 0.005%
BERIZRIR : EIA (2024.12), Short-Term Energy Outlook.
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W5 &S 3 F i) R #
T SOF/D o B B S
f/p,mAkﬁﬂwép%W&Wﬁ
ﬁ%);l.,}l & 1\2\ EEL > 4p | é‘ .{I AHP R, E J(F]-'l wrde ) “‘4_”:3}%%)5#
’%FEJ’A%“JH ;:—_rﬁ-ﬁ%m %;lq-pg_&iﬁi}./d, 1\‘3\;'?&%*5'1?"
wEriz: 129 8% /p > ﬁgf'?ﬂgﬁilﬁ?/é/ﬂﬁfﬂﬁﬂ-@ 10,432 5§
W/p e

i fEits o EIAFIY £ 8 B b"‘imcﬁ%a)ﬁ;rhﬁkﬁ#mePE&
* ey *hﬁfy,Lﬂ?&%Qz:Z;)g:cﬁvigg&%,w’wfrﬁpgﬂigﬁ
**mLfV@ lEHAES PR E IR R R wa
N&ﬁﬁ}ﬁn@mm357gﬁm’w@§%glm%2 gH/p o
PErRERE J’ﬂmﬂ4gﬁw’&ﬁﬁW@ﬁﬁﬁ%ﬁﬂM
FH/p > ~tgHEL 165 FH/P o

‘3\\}

FE R0 R BIA P AG S E 2k E k3 LR
FH/p P ER bt F A RIGRE £ P A & OECD
F 7

@F;,a,a ot s ihdF 249 2,760 F HH 2k o
2IRAHAHE - HEATER
(Bl : B8/, BXEEENREER)
2024 2025

04 o1 Q2 Q3 Q4 2024 2025
BB 103.54  103.83 103.96 104.68 104.81 103.03 104.32
OECD 46.12 45.44 45.21 46.08 46.21 45.65 45.74
Non-OECD 57.42 58.39 58.75 58.60 58.60 57.38 58.58
gafas 103.24 | 103.14 103.91 104.70 105.19 102.59 104.24
OPEC 32.01 31.98 32.13 32.30 32.50 32.07 32.23
Non-OPEC 71.23 71.16 71.78 72.41 72.69 70.52 72.01
{48 F 8k -0.30 -0.69 -0.05 +0.03 +0.38 -0.44 -0.08
OECD B#¥ETE 2,763 2,742 2,764 2,765 2,758 2,763 2,758

ERIHER : EIA (2024.12), Short-Term Energy Outlook.
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(— ) 1% i BB ECR & LA Al S

L LI KIS Y2024 £ 11 0 25 p AT M E R =

AP - e £ A T 25%e T Bl fred M ER ST B ,%m;%rm
@Am @@%iﬁ@ﬁﬁ@ﬂdaimﬁ#ﬁ@%%w%i‘ﬂ%
|$’4t§“'=‘g\' ’é; ﬁ\t‘!)ﬂ("lﬂ"— m'\f?ﬁ—}%’/d"“)@j\/@’éffr{r&gfﬂa#
a_ﬁgﬁﬁ&‘ﬂ d’&’ﬁ}i_‘_‘}l -ﬁ 4 A S A ’@%ﬂﬁ‘b#&"li[&]@z]]]\ R ) %
foF -G N RBFRE? Nr E R FERADRT
A R FT R A R AR e £ % R R 0 7 R E 4
NEABDFAAT I ARY S BURE FHALT AL BB R
FRAEFE SR g T Fd o S R (Argus, 2024.12.04
OilPrice, 2024.11.26 ; Thomson Reuters, 2024.11.26 ; 4£% %,2024.11.28 )-

(—~)TotalEnergies Bl APA It [n] G 3E ik F e 44 1l

f 2020 & 17 % Bt 58 SLAF# BB (Block 58) 5 Wik
Wi > s £ Wgefls (Suriname) e il A b L i—‘ﬁ S s
Pk e ZZREEE iR (TotalEnergies) ¥ 7 B B3R F]=
BERVAGEREL N - BB EE R FTRoa M %‘Hﬁva% ¥ B
#FHFF 3+ F o 178 TotalEnergies 7 # #-£7 APA Corporation & Tk
GranMorgur HF o FE o~ 105 mE B Block 58 pritF Bt

A AREN ﬁ—T”]IJ?’ (FPSO ) T #iER-F iR b4 g &
% A FRER) VR E F MR 1FE 2 R MBS R BPER
302028 AR E A FRAFRN s AR EIHLE N R
( Thomson Reuters, 2024.11.15 OilPrice, 2024.11.07 ~ 11.15) -

(=) 53 BRI By 5 TH et i s &

FEAITTEFF en X BNE > B TN R A B
wCEP TR AHR T 2P T EERET AL AP RITFL
FRBEIRAER PR FT e RHFERN R AL IR Y
AP R F AL HETREE i R ¢ ( Nigerian Upstream
Petroleum Regulatory Commission ) # 51 > 2 2 f1 & B 0 R b & 584774
AT R EY 180 FH/p o Eftfz?]-ﬁﬂifﬂ%@ Bl SRR FEE
530 2024 & KH#-Z W41 200 4 /p (WorldOil, 2024.11.11;
Thomson Reuters, 2024.11.20) -
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VY~ B A i i s B R A S
& BRI 1 8%

FBpe & M (EIA) — Short-Term Energy Outlook

A <https://www.eia.gov/outlooks/steo/>

EPEEEIR#E (1EA) — Oil Market Report

A E <https://www.iea.org/oilmarketreport/omrpublic/>

iy L% (OPEC ) — Monthly Oil Market Report

A <https://www.opec.org/opec_web/en/publications/338.htm>

7847 (The World Bank) — Commodity Markets Outlook

A <http://www.worldbank.org/en/research/commodity-markets>

R AMAH (BP) — Energy Outlook
4 <https://www.bp.com/en/global/corporate/energy-economics/energy-outlook.htmi>

HEE fq3h24 H] (BP) — Statistical Review of World Energy

A E <https://www.bp.com/en/global/corporate/energy-economics/statistical-review-of-world-energy.html>

By iR A (ExxonMobil ) —the Outlook for Energy reports

A F <https://corporate.exxonmobil.com/en/Energy-and-environment/Energy-resources/Outlook-for-Energy>

BB AR 55

[l P 5 e 3L S 4H &% ( International Monetary Fund ) — World Economic
Outlook

A <https://www.imf.org/en/publications/weo>

7847 (The World Bank ) — Global Economic Prospects

2 <http://www.worldbank.org/en/publication/global-economic-prospects>

+ BB S Tl {8 2 B & R

ZimariEmsd % (CME Group ) — WTI Crude Oil Futures Settlements

A4 <https://www.cmegroup.com/trading/energy/crude-oil/light-sweet-crude_quotes_settlements_futures.html>



https://www.eia.gov/outlooks/steo/
https://www.iea.org/oilmarketreport/omrpublic/
https://www.opec.org/opec_web/en/publications/338.htm
http://www.worldbank.org/en/research/commodity-markets
https://www.bp.com/en/global/corporate/energy-economics/energy-outlook.html
https://www.bp.com/en/global/corporate/energy-economics/statistical-review-of-world-energy.html
https://corporate.exxonmobil.com/en/Energy-and-environment/Energy-resources/Outlook-for-Energy
https://www.imf.org/en/publications/weo
http://www.worldbank.org/en/publication/global-economic-prospects
https://www.cmegroup.com/trading/energy/crude-oil/light-sweet-crude_quotes_settlements_futures.html
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< [ P e S e 05 ) B R e Bk e

i3 ( Argus Media)

HcH <https://www.argusmedia.com/en>

W ICEEIRZ SR (S&P Global Platts)

HcH <https://www.spglobal.com/platts/en>

B BiRL (Thomson Reuters)

A <https://www.reuters.com>

HASBEIRAR WIS (Institute of Energy Economics, Japan )

A <https://eneken.ieej.or.jp/en/>

Hya A BERWISEH (James A. Baker 111 Institute for Public Policy )

A <https://www.bakerinstitute.org/>

w2 B REIR AR 52T (Korea Energy Economics Institute )

A E <https://www.keei.re.kr/main.nsf/index_en.html>

A BETRWESE AT (The Oxford Institute For Energy Studies)

A7 <https://www.oxfordenergy.org/>



https://www.argusmedia.com/en
https://www.spglobal.com/platts/en
https://www.reuters.com/
https://eneken.ieej.or.jp/en/
https://www.bakerinstitute.org/
https://www.keei.re.kr/main.nsf/index_en.html
https://www.oxfordenergy.org/

