FHMABRERZ

RADEEER

At

(TMABRERR - AuEinER )

B R (R E S5
HEER ﬁ?l‘ﬁil?z

2024 & 7

2024 &£ 8

R

REBEMU:E B B B R E

HATEAN - IEAAGE

/ %/T = ﬁﬁnﬁn

(ATMABEGMRHBZERY  ARREETEREZER)

H &%

— ~ RIS HTELTEI ..ooveeeeee e 1
(—)2024 £ 6 HIHEFEES oo 1
(T2)2024 £E 7 HIHEFEBS oo 1
() BRI IR EE oo 4

T BRI TR B EL IR LY oo 5
(—) B BRIMTHIEREIER ..o, 5
() BB T TR T B oo 9

= BRI R TEIE L oo, 10
(— ) MR AR B DR 10
(=) 2 prl i e 5 B A R SR B S TR = 10

PY > BB T B R 2 B MG e 11



2024 % 7 REIFHEERERFERIRDTHR

— ~ R {EE S5 55t B vE
(—)2024 4 6 HihfE £

6 % 4% OPECHEER [ £ 5 10 7 Ui o S5 f AT & 7402
FAL - BEF ARG T CANERRREOLD €& FF
FHR R A A A 0E 2 RSB ERE G50 (SPR)~ BRI A
Buzzard i @ @ F#Forind 4 > 102 U4 HBEKe ﬁ(lﬁf@i%ﬁ B
# (Hezbollah) # % e jplfcf ™ £ & (Houthis) & jwinis »t iz /4
R A R R G E T LT 67 29 4 WTL# Brent #F i # #
mAREBRTFHFAA -

67 TH P AHGEEFREEAE AT Lt A TN
ok g1 e A R AIberto P AR 1) R 3 E Ay
WOk v 3 TR A A E @?J%‘if%é{ AR ERTERM RS
RO T g AFREN ST AEFRET 6" hii- B2
3 p WTI £ Brent # § i 4 %]z & 81.54 2 86.41 % ~/fi -

(2)2024 ¢ 7 H &£ S5

7glﬁ’iﬁiﬁﬁﬁﬁﬁﬁﬂﬁmiéiﬂﬁ%ﬁﬁﬁﬂ%
b Beryl m P& M RTRE T~ 4e £ 4 1L R WA A T FlARIF Lk v
1

il éi~¢ B LR BRI E R R R
> 'éé'g_i}’ﬁ_fﬁ ]E]K ] l% ik o Kﬁilﬁ' ’ Jj g ”'J—,E? @ ﬁ”’,l%'Ti’E.//%f}E-,,‘:_EL,‘:F‘«VQ

47 (Hamas) *v 3 2 £fzip v 002 ¢ W pd 2 A5 fdpdc
(WD@?@I@ ZHpteiFE R PRI T - A R E
il ’@ié Fl R ET ’/F'"%@ﬂ HE T

XTI TFET O EARABE TR BARFTAHLEE
MgﬁﬁﬁfﬁﬁaﬁFéwgﬁ%ﬁwﬁwaﬁikiiWﬁmm
=l iR ITE 2 i#«‘;‘;fi%’t_,_ra»’jf"ﬁé‘ﬁbl%"fﬁ-#@’g v 3k WTI &
Brent f it 89 f  fo L (5 pk T 4 80 £ AW+ 2 B T 7 Reh I ATAR
E A PGSR I F SIS PP T BRI L SR
FECFE DI EN Y gFET Y Bt~ B p WTI £ Brent
B #p B KA BT 7791 £ A /45 2 8072 £ ~/H o

GRET N AS R ’WTI b B A T4~84 E A H R
Fé&}%;‘fﬂ;ﬁ’( 7 3 i"”%‘ =3 8065 S 7“’/7}:5 ’ ﬁ'{6 L i/’l%‘__" /5& 199 7"‘/7}5



(k15 2.53% ) ta s & 7 0 2 B
Brent & % ﬂﬁ%. z%ﬂh;
"“/’,‘5 ’ﬁ’&6 g i”l%‘__

2024 & 7 HE

PHEERERFBHESTAR

& 4.62 F </ (FRtg 6.08% );

+ 78~88 2 ~/fi R B kE 0 2 P 350 5 83.88 &

ABYL R R 372 £ A/ (PRt 4.64% ) ©

099 2 AT (7RI 1.19%) 224 & 7 1 355

#0246 3202473 WTI ~ Brent 31 § § 42 4.4
100 g g
95 -
90 -
85 -
80 _
75
70 -
65 ‘ ‘ “ ‘ ‘ ‘ |
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7T 6/19 NAES ~ 714 BIARE ~ NYMEX 3K -
BERER . AEmBERSF (NYMEX ) MBUNERSFT (ICE ) -
WTI - Brent B[R EHER S E1E
(B : =7t/4@)
At9E 2023/7 2024/6 2024/7 Bt F8{E
WTI 76.03 78.66 80.65 | +1.99 (+2.53%) | +4.62 (+6.08%)
Brent 80.16 82.89 83.88 | +0.99 (+1.19%) | +3.72 (+4.64%)
1@ £—iA £_8 £=i8 FEAE E£hid
(711-7/5) | (7/8-7/12) | (T/15-7/19) | (7/22-7/26) @ (7/29-8/2)
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Brent 86.83 85.18 84.28 81.72 79.09
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R19& F19E F19E
(E7T/48) 2024 2024 2025
88 98B 108 Q@ Q4 Q1 Q2
EIA 78.50 79.50 80.50 79.95 81.47 84.16 81.83 80.21 81.21

2024 2025

WTI

TR - -- -- 80.62 79.61 78.21 7881 79.22 77.30
Brent EIA 83.00 84.00 85.00 84.06 8597 88.66 86.33 84.44 85.71
TR - -- -- 84.65 8339 82.01 82.80 83.66 81.54

ERIZIR : EIA (2024.08), Short-Term Energy Outlook ; Thomson Reuters (2024.7.31)
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2023 2024 2024 B4t FEE1E
Jul.  Jun.  Jul. @@z sax sss  sax
gauEs 10,193 10,372 10,335 -36 -0.35% +143 +1.40%
OECD 4576 4,588 4,609 +21 +0.46% +33 +0.72%
Non-OECD 5,616/ 5,783 5,726 -57 -0.99% +110 +1.95%
gt as 10,156 10,175 10,285 +110+1.08% +130 +1.28%
OPEC 3,155 3,151 3,197 +46 +1.46% +43 +1.35%
Non-OPEC 7,001 7,024 7,088 +64 +0.91% +87 +1.24%
{48 FIER 37 -196 -50 - - _ i
OECD E¥ErE 2,810 2,761 2,753 -7 -0.26%  -56 -2.00%

i1 MARERE(EEHL EIA RGEIEFTE - st RPERNEBESEERIEALA -
ERIHR : EIA (2024.08), Short-Term Energy Outlook.
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PAPRIBPELZRER N2 THRATRE LT F RIS @£
# o F # 77 OECD Fib i) # BH 6 7 [ i +c 21 FH/p > k3|
4600 Hi/p < F2 o RS LA LE KON F IR T ke
B ARG ER D L4 0 5 F Non-OECD F 7 i § £
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cmmommE, 2023 2024 2024 HEME FEI(E
Jul.  Jun.  Jul. gmz s@x s@s  ssx

OECD 4,576 4,588 4,609 +21+0.46% +33 +0.72%
= 2,012 2,078 2,074 -4 -0.19% +62 +3.06%
MEX 273 247 249 42 +0.86% = -25 -9.09%
&R 1,366 1,359 1,371 +12 +0.87%  +5 +0.35%
HA 303 289 302 +13 +4.36% -1 -0.23%
Non-OECD 5,616 5,783 5,726 -57 -0.99% +110 +1.95%
ERgz 5100 506 514, +8 +1.62%  +4 +0.72%
o [ K B 1,595 1,618 1,620 +2 +0.13%  +25 +1.58%
ENE 494 570 533 -36 -6.39% +39 +7.95%
HL fthoa i 800 930 913 -17 -1.79% 423 +2.56%
H it 2,128/ 2,161 2,146 -15 -0.68% +19 +0.88%
2IREHE 10,193 10,372 10,335 -36 -0.35% +143 +1.40%

i1 1L NABERE(EEHGL EIA [RBEIETE - TsEERPENBBEESERBALA -
QAKRE R ZERFMERHOHEERAZE - IFEE OECD 5 Non-OECD EX -
ERIZIR : EIA (2024.08), Short-Term Energy Outlook.
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BN ERPRLGLIFIRRAMZETFT Y T AR A 'E_’
5 32 ?Ji{; E e ;ﬁg“’_ Fe 5\'—‘]_}{)7:}—4‘: i EE "’t’*ﬁt/f M ’Ij + & B
Bd A B s £ TR BET 07 1 OPEC @bt 1 Hi4e 46 &
#/p > k3| 3,197 Q’Tﬁ/ﬂ R FIARA PR 42 gH/p o kD)
451 g /p o

YS\

OPEC ARt ia = K Ese i
(Efr: BH%/B) 2;{1213 ?,?114 %,({,214 f gﬂ; j ”t
. . - BEE S3X S5HE 23X
Pa] 7 % F 58 96 91 91 . . 500 -5.21%
fjll 3R 26 25 24 -1 -4.00% 20 -7.69%
IREAEE 6 5 6 +1, +20.00%
ez 21 22 21 -1 -4.55% . .
RBA 285 326 327 +1 +0.31% +42 +14.74%
Rz 428 4200 423 +3 +0.71% S50 -1.17%
iﬁﬂiﬁﬁ 255 248 244 -4 -1.61%  -11 -431%
™ FbbEs 113 118 114 4 339% 41 +0.88%
=K FEs 113 125 130 +5 +4.00% +17 +15.04%
7L St HI{A 917 870 910  +40 +4.60% -7 -0.76%
UAE 290 291 294 +3| +1.03%  +4 +1.38%
EAImH 79 83 84 +1 +1.20%  +5  +6.33%
Em s/ at 2,629 2,624 2,668  +44 +1.68% +39 +1.48%
E g Bg At 526 527 529 +2 +0.40%  +4  +0.69%
OPEC A4 E 3,155 3,151 3,197  +46 +1.46% +43 +1.35%
OPECHAHLE 4285 4,177 4,224 +47 +1.12%  -62 -1.44%
R g 2,580 2,637 2,638 +1 +0.04% +58 +2.25%
i = Hit 461 480 481 +1 +021% +200  +4.34%
“= OPEC #2EHRE 3,041 3,117 3,119 +2 +0.06% +78 +2.57%
OPEC #2FIeRESE 412 493 451 42 -8.52% +39 +9.49%

i1 MABREHRE(EEHIL EIA RGBEIEFTE - st RPERNBEBESERIEALA ; &R
BEIE/R 0.5 EM/HEHINEER/NR 0.005%
ERIZRIR : EIA (2024.08), Short-Term Energy Outlook.
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(2)Non-OPEC

d W ER -2 AEFN Y 4 FraF kA fEiEH
dende £ 54 A TMX & ?}eﬁ* fs#i4c 4 &> % & Canpos 2 ¥ & Santos
ZEAMNRZ AL X BATH F gt F 34 R Kristin South
TR DA NP REI R G AR L BT D a ERFE R
7 % Non-OPEC B 7/ &% 2w ? H4c 64 FH/p 1 7,088 F fi/
P o3 Bt RIR 48T HH /P - ERIEH 1.24% -

Non-OPEC A R85

(w2023 2024 2024 BE(L FE1E
Jul. Jun.  Jul mqpm b #bE #(LE
6= 2,993 3,021 3,074 453 +1.77%  +81 +2.70%
MEX 584 592 614 422 +3.78%  +30 +5.13%
=p95f 209 201 199 -1 -0.64% -100 -4.69%
= 2,200 2,228 2260 432 +1.45% < +61 +2.76%
ch &g =M 761 778 790 +11 +1.44%  +29 +3.76%
(aii] 479 471 482 412 +2.47% +3 4+0.73%
=5l 39 61 61 . . 22 +57.66%
BRI 398 399 409  +10 +2.49%  +12  +2.96%
e 207 199 211 412 +6.24% +5  +2.22%
E1E 81 89 85 4 -4.00% +4  +5.03%
ERE3 1,347 1,319 1,321 +2 +0.13% 26 -1.96%
I57E 5 186 191 192 +1 +0.39% +6  +3.26%
R 1,062 1,028 1,028 . +0.01% 330 -3.13%
thER 318 311 312 +1  +0.16% -6 -1.82%
RiE 186 186 186 . . . +0.01%
MR AEM 914 944 935 9 -0.92%  +21  +2.34%
BTN 516 535 528 7 -135%  +12 +2.37%
FEM 270 251 246 -4 -1.75% 24 -8.77%
ZEHI 127 120 115 50 -4.15% 11 -9.03%
Non-OPEC 7,001 7,024 7,088  +64 +0.91%  +87 +1.24%

i MABEREEEHL EIA RREESTE - st BRPENHBESERBBELA ; &~
BEE/R 0.5 BM/HEHINEER/NR 0.005%
ERIZRIR : EIA (2024.08), Short-Term Energy Outlook.
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EIA B2 757 R S R AR A oiphhm TR R S & F 9
7 RH g o mgﬁg HEREIBELWRTRE S E AT EEH
EoPipRERS £ }-,E‘:"'F'j\*‘ FhnParrd g AT BN E
RS ERR PR FRBEE L g ARE H% Paipf 5 & 2IF
b % B L 10294 FHi/p o R EXE 14 FH/p o b B
= 0 EIA TR0 = @ » ﬁﬁi”“iﬂ*”vi ga E TR A
£ePd & SR 4 o 4o P OPECHIRLIF BT ABFE 10 ? B 4sE W 4 2
PE 0 TR S E DI T BT 10236 HHi/p o d EAE
STEH/P - NP HEp 775 5% 20243& DI T EF SR

FIRED BIGKLE THERD EEIEF A BH/p o
EIXAHHEE - HiaaTEH
(Bl BEf/H  BEEFEUREEM)
2024 2025
03 04 01 Q2 Q3 2024 2025
ENE 103.55 103.58 10402 104.19 10491 102.94 104.55
OECD 4624 4632 | 4566 4540 4622 | 4569 4592
Non-OECD | 57.31 57.26 58.36 58.79 58.68 57.24 58.63
fataa 102.67 10292 102.98 104.14 105.21 10236 104.44
OPEC 32.06 32.04 32.13 32.40 32.70 32.00 32.44
Non-OPEC | 70.61 70.88 70.85 71.74 72.51 70.36 72.01
45 FIER -0.88 -0.66 -1.04 -0.05 +0.30 -0.58 -0.10
OECD B#[E®= 2,728 2,685 2,654 2,677 2,689 2,685 2,682

ERIHR : EIA (2024.08), Short-Term Energy Outlook.
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- ﬁ',f‘:a 2 5 2245 Corpus Christi % © m@%]*g A FFRd
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VY~ B A i i s B R A S
& BRI 1 8%

FBpe & M (EIA) — Short-Term Energy Outlook

A <https://www.eia.gov/outlooks/steo/>

EPEEEIR#E (1EA) — Oil Market Report

A E <https://www.iea.org/oilmarketreport/omrpublic/>

iy L% (OPEC ) — Monthly Oil Market Report

A <https://www.opec.org/opec_web/en/publications/338.htm>

7847 (The World Bank) — Commodity Markets Outlook

A <http://www.worldbank.org/en/research/commodity-markets>

R AMAH (BP) — Energy Outlook
4 <https://www.bp.com/en/global/corporate/energy-economics/energy-outlook.htmi>

HEE fq3h24 H] (BP) — Statistical Review of World Energy

A E <https://www.bp.com/en/global/corporate/energy-economics/statistical-review-of-world-energy.html>

By iR A (ExxonMobil ) —the Outlook for Energy reports

A F <https://corporate.exxonmobil.com/en/Energy-and-environment/Energy-resources/Outlook-for-Energy>

BB AR 55

[l P 5 e 3L S 4H &% ( International Monetary Fund ) — World Economic
Outlook

A <https://www.imf.org/en/publications/weo>

7847 (The World Bank ) — Global Economic Prospects

2 <http://www.worldbank.org/en/publication/global-economic-prospects>

+ BB S Tl {8 2 B & R

ZimariEmsd % (CME Group ) — WTI Crude Oil Futures Settlements

A4 <https://www.cmegroup.com/trading/energy/crude-oil/light-sweet-crude_quotes_settlements_futures.html>
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https://www.cmegroup.com/trading/energy/crude-oil/light-sweet-crude_quotes_settlements_futures.html
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< [ P e S e 05 ) B R e Bk e

i3 ( Argus Media)

HcH <https://www.argusmedia.com/en>

W ICEEIRZ SR (S&P Global Platts)

HcH <https://www.spglobal.com/platts/en>

B BiRL (Thomson Reuters)

A <https://www.reuters.com>

HASBEIRAR WIS (Institute of Energy Economics, Japan )

A <https://eneken.ieej.or.jp/en/>

Hya A BERWISEH (James A. Baker 111 Institute for Public Policy )

A <https://www.bakerinstitute.org/>

w2 B REIR AR 52T (Korea Energy Economics Institute )

A E <https://www.keei.re.kr/main.nsf/index_en.html>

A BETRWESE AT (The Oxford Institute For Energy Studies)

A7 <https://www.oxfordenergy.org/>
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